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BT 1% | 57%  42%  59% | 50% 40% | 57% 29% 50%  39% 32% 58% 85% 65% 60% 43% 53%  69% | 57% 57% 38%  42%  48% 47%
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EwiE 6% 14%  19% 15% 2% 0% 0% 3% 5% 0% 0% 0% 0% 0% 0% 0% 8% 9% 7% 6% 7% 6% 6% 4%
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FREE/JVEH 0% 10% 0% 0% 0% 0% 0% 3% 5% 0% 0% 0% 0% 0% 0% 0% 5% 0% 0% 0% 2% 2% 1% 3%

T Dtk 6% 0% 4% 0% 7% 6% 7% 6% 5% 9% 0% 0% 0% 0% 0% 0% 10% 0% 2% 6% 9% 3% 5% 1%
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2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q12025Q3 2024Q 2024Q 2025Q 2025Q
3 4 1-2  3-4 3 4 1-2  3-4 3 4 1-2 34 3 4 1-2  3-4 3 4 -2 -4 3 4 1-2 34
@ (13 () ¢)) (29) (22) (16) (200 (12) (14 (8 (10) (42) (00 (@7 (220 (5 (16) (1) (16) 3 3) 4 3)
AT 75% @ 54% 50% 57% 38%  36% 31%  50% 42%  43% 13% 20% 45% 48% 41%  59% 13%  31%  18%  44% 0% = 33% 25% = 33%
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HEAFHE 25% 15% 17% 0%  24% 14%  31% 20% 25% 43% 25%  40% 26% 18%  26% 27% 27% 0% 18%  25% 33% 0% 0% 0%
=] A2h S 3
Eﬂﬁ%ﬁigﬁ nE 0% 0% 0% 0% 10% 9% 13% 5% 17% 7% 0% 20% 12% -3% 11% -9% 0% 6% 18% 6%  33% 0%  25% 0%
BT ER = 0% 0% 0% 0% 10% 14% 6%  15% 25% 14% 25% 10% 7%  15% 4%  23% 7% 13%  18%  13% 0% 0% 0% 0%
SA4te R HE 0% 8% 0%  14% 14% 9%  13% 10% 25% 14% 13% 20% 17% 5% 7% 0% 0% 6% 0% 13%  33% 0%  25%  33%
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B EEHEES (%), (OREESE 065



M. 7 7—hMER ~ EXRRERH

12.fHBI&/B:E—H

m

%

2K, Hhigt Al

PEEAETE. b BEIEEZZ(T TS 1H48% (RIEILE T1RAUME) | THBIE BB EEZZTTL
TELN 15Y52% (RITEILE TR A U MR 207, BIEERELTIEIELLGLIERON S,

Q14. FEEAICEWTHBIE/BEEZRITTLNET M ?

hE=EF

it
2024Q3 (155) 47% 53%
202404 (141)
2025Q3-4 (167) 50% 50%
E- 4
202404 (215)
S 2025Q1-2 (212) 36% 64%
£
202404 (744)
2025Q1-2 (728)
2025Q3-4 (734) 49% 51%

Hh 150 A

m L

2025Q1-2 (87
2025Q3-4 (83

2024Q3 (97

)
2024Q4 (95)
)
)

2024Q3 (269)

2024Q4 (264)
2025Q1-2 (225)
2025Q3-4 (225)

2024Q3 (26)
2024Q4 (25)
2025Q1-2 (24)
2025Q3-4 (30)

mLL R

#h
=30
i
53% 47%

BA:EIEHEE (%), ( )RFEEEHK

66



M. 727 —hMER ~

ERIRERE

12. 58 B & /18— &7

Q14. FEEAICEWTHBIE/BEEZRITTLNET M ?

BLEX

FFEER

202403 (534)
2024Q4 (525)
2025Q1-2 (502)

2025Q3-4 (466)

2024Q3 (40)
2024Q4 (34)
2025Q1-2 (30)
2025Q3-4 (53)

A
57%
57%

62%

43%
43%
38%

it A B4
. 50% ____50% |
47% 53%
43% 57%
64% 36%

202403 (291)
2024Q4 (282)
2025Q1-2 (260)

2025Q3-4 (246)

2024Q3 (65)
2024Q4 (63)
2025Q1-2 (67)
)

2025Q3-4 (63

EX )

37%
47%

41%
45%
e A BA - it A BA

42%
48%

58%
48%

58%
52%
42%
52%

m L

202403 (546)
2024Q4 (478)
2025Q1-2 (462)

2025Q3-4 (480)

2024Q3 (23)
2024Q4 (20)
2025Q1-2 (13)
2025Q3-4 (26)

mL LA

TEY—EX
Ratr—EX

B EEHEE (%), ( )RNEEEHR

67



M. 7o —MER ~ BEBHERE

12.fHBI /@& —[o

= GOE ARE 5 U g

Q14. FEEAICEWTHBIE/BEEZRITTLNET M ?

BLEX

JERER

BR- BT
58%
61%
64%

202403 (193)
202404 (187)
2025Q1-2 (176)

42%
39%
36%

B

2025Q3-4 (138) 61% 39%
— AR B
2024Q3 (95) 49% 51%
2024Q4 (91) 44% 56%
2025Q1-2 (103) 46% 54%
2025Q3-4 (92) 50% 50%

BEE - R & an - T D hEmEik=s

2024Q3 (246 61% 39%
2024Q4 (247 59% 41%

2025Q1-2 (223
2025Q03-4 (236

69%
68%

31%

)
)
)
) 32%

2024Q3 (95)

2024Q4 (73)
2025Q1-2 (70)
2025Q3-4 (69)
2024Q3 (104)
2024Q4 (105)
2025Q1-2 (98)
2025Q3-4 (86)

=2

43% 57%
55% 45%
44% 56%

48% 52%

- k- SR M

m (3L

LA

2024Q3 (240
2024Q4 (242
2025Q1-2 (219
2025Q3-4 (239

2024Q3 (69
2024Q4 (59
2025Q1-2 (59

)
)
)
2025Q3-4 (64)

2024Q3 (74)
2024Q4 (38)
2025Q1-2 (46)
2025Q3-4 (38)

Bt
32% 68%
36% 64%
41% 59%
37% 63%
E ]
25% 75%
19% 81%
15% 85%
A 70%

a2 )L -5 - 1T
32% 68%
29% 71%

33% 67%
39% 61%

B EEHEE (%), ( )NEEEFH

68



=i

£3
Aits A

M. 77 —MMER ~ EXIRE

12. @EBIE/IEE—EE8HAl. &Al

EVWTHBIR/BEEZTTOETHN?

Q14. FEEAI
EEEMH. E 5

(¥2) Z-T0SC0T

(52) voveoe

(¥8) Z-TDSC0T

(S6) ¥O¥Z0T

(£8) #-€0520T
(2TT) Z-TOSC0T

(£0T) ¥OYC0T

I T T 5 <>
I S W,
I T, <9
I T T, )
I T T,

) ~ (28) ¥-€0520¢

(s£) z-TOSC0T
(£8) ¥O¥C0OT

(28) oo

(zTe) eoveoe
(28) v-€0Sz0C
(£9) z-TOSCZOT
(6£) ¥O¥ZOCT

(8) €oveoe

(T£) v-€0SC0C
(S6) z-TDSCOT
(00T) ¥OVZOT

(96) €0YCOT

I T T, o

) ~ (8¥T) €0VZOT

BERROMIIE

] Z DBIRERE DX itE

IR

REm WRE TERE g ATIE

JEmTh

b
1

B EERES (%), (OnEEsy 09

mLLE

m L



L. 727 —MER ~ BEBHERH

13. FXBREICHITIFRE—PE2EF. HisHl

hE2ATIE, TIRFEMIED TEIZLSDEE 1H61% (RIEILLETIRAUME) . [ AEED L F 1H55% (Rif[E LT3R
AR TERIE 20222 | H349% (A L T4RA 2 MME) Fo71-,

Q15. BEHOFEEXREICHTAREBIXATT M ? (FEHA)

hE 2% R i ER E 303 FErh iz}
2024Q2024Q2025Q2025Q2024Q2024Q2025Q2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q
3 4 1-2 3-4 3 4 1-2 34 3 4 1-2 3-4 3 4 1-2 34 3 4 1-2 34 3 4 1-2 34 3 4 1-2 34
(1513)(1484) (1434)(1427) (155) (141) (158) (167) (227) (215) (212) (188) (739) (744) (728) (734) (269) (264) (225) (225) (97) (95) (87) (83) (26) (25) (24) (30)

AHEDLER 60% | 60%  58% 55% | 71% 66% 63% 66% 58% 57% 50% 50% 62% 60% 60% 54% 59% | 67% 63%  61% 46% 44% 36% 42% 50% 48% 54% 40%
EfftES2 g 47% 46% 45% 49% 50% 54% 43% 54% 46% 46% 47% 53% 50% 48% 46% 49% 44% 41% 45% 50% 34% 26% 38% 29% 35% 36% 42% 43%

gmﬁlﬂﬁd)'l‘%(:ckéﬁé 58%  60%  60% 61% 42% 48% 50% 50% 61% 66% 66% 61% 58% 59% 60% 64% 59% 60% 58% 56% 68% 73% 70% 75% 54% 12% 54% 67%

B =f - - [=]
EZ?.?_’ES;&Q""E 31% 32% 32% 30% 27% 21% 29% 22% 30% 32% 36% 31% 30% 33% 31% 31% 35% 35% 31% 32% 36% 32% 38% 34% 35% 32% 50% @ 47%

EE. s REL  25% 22% 25% 24% 24% 18% 25% 21% 19% 15% 17% 22% 24% 22% 25% 21% 33% 30% 32% 36% 27% 27% 30% 22% 35% 24% 13% 27%

TABRE. HREE
ADFHIARNE JY—  12% 11% 10% 9% 16% 16% 15% 7% 20% 16% 13% 14% 12% 10% 9% 9% 8% 9% 7% 7% 3% 7% 5% 6% 12% 8%k 13% 7%

ARELR

TIALISEORBD 22% 21% 26% 26% 27% 26% 30% 30% 18% 18% 22% 27% 22% 20% 25% 25% 23% 23% 29% 28% 16% 18% 24% 23% 19% 12% 17% 23%

2L

BEHN\FOREE 14% 13% 13% 12% 11% 14% 16% 12% 15% 13% 17% 17% 15% 13% 12% 12% 15% 13% 16% 12% 4% 7% 7% 6% 15% 12% 4% 7%
B RA DEAEH 11% 10% 8% 5% 12% 9% 10% 6% 14% 11% 11% 7% 11% 9% 6% 5% 11% 9% 8% 4% 10% 13% 6% 7% 8% 0% 0% 3%
MHEIRLDER 16% 16% 16% 14% 23% 19% 16% 21% 14% 14% 14% 14% 16% 17% 17% 14% 17% 16% 14% 12% 8% 9% 15% 8% 19% 16% 29% 7%
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Q15. BEHOFEEXREICHTAREBIXATT M ? (FEHA)

L2 E 7] (PN SEitr A Bt - i A BA ERY—ERX Rety—ER
2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q 2024Q 2024Q 2025Q 2025Q
3 4 12 3-4 3 4 1-2 3-4 3 4 1-2 34 3 4 1-2 34 3 4 1-2 34 3 4 1-2 3-4
(534) (525) (502) (466) (291) (282) (260) (246) (40) (34) (30) (53) (65) (63) (67) (63) (546) (478) (462) (480) (23) (20) (13) (26)

AGEDER 59%  62% 56% 55% 60% 59% 57% 54% 63% 62% 60% 55% 63% 68% 61% 54% | 62% 57% 58% 54% 61% 45% 38% 38%
ERESEDEE 40% 39% 39% 41% 35% 43% 43% 42% 65% 53% 53%  62% 29% 24% 33% 33% | 61% 57%  54% | 60% 39% 40% 38% 54%

= % (- L BE

g”ﬁmﬁw?%k*éw 65% 66% 68% | /3% 67% 6/% 68% 64% 53% 44% 47% 36% 51% 57% 55% 65% 48% 53% 51%  54% 65% | /5% 71%  54%
S5 - — 1 & ]

Egﬁfﬁ'&;{'?t%m&h 39% 40% 40% 37% 30% 26% 29% 26% 25% 38% 37% 32% 23% 27% 27% 30% 24% 28% 26% 28% 43% 45% 46% 35%

&, ftisRoREL 31% 29% 31% 30% 31% 29% 30% 28% 33% 24% 33% 36% 2% 32% 33% 29% 16% 12% 15% 13% 17%  15% 8% 19%

T—HERE, FREIEA~
OXGIAAME VY—RFE 7% 7% 7% 7% 1% 7% 9% 6% 10% 21% 7% 6% 2% 10% 9% 8%  18% 17% 15% 14% 9% 5%  15% 4%

"

;E@)Mbk&é#ﬁ@ﬂl 22% 22% 25% 28% 23% 17% 23% 22% 13% 21% 17% 30% 14% 32% 33% 32% 23% 19% 27% 25% 17% 25% 38% 23%

BEHNFOREE 12% 10% 11% 10% 11% 10% 12%  12% 3% 6% 7% 9% 22% 24% 22% 17% 18% 17% 17%  14% 9% 0% 0% 8%
Bt % 3~ D ER#E A 12%  10% 8% 5% 13%  16% 12% 10% 10% 15%  10% 4% 8% 10% 4% 6% 10% 7% 6% 4% 9% 0% 0% 4%
MRIRFD LR 15% 14% 14% 13% 19% 17% 15% 16% 18% 18% 20% 15% 15% 25% 33% 25% 17% 17% 16% 13% 17% 15% 15% 12%
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MRARFDER 23% 20% 16% 20% 8% 14% 12% 11% 20% 13% 16% 18% 15% 18% 19% 17% 17% 20% 15% 14% 17% 15% 18% 15%
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13. EXBEICHITHRE—EEZEMMAI., E5Al (2.72)

Q15. BEHOFEEXREICHTAREBIXATT M ? (FEHA)

EERTRUEIIE

2024Q3 2024Q4 202:501 2025Q3

ZOMERE DT #s

2024Q3 2024Q4 203501 2025Q3

T E BT 23]

2025Q1 2025Q3

2024Q3 2024Q4 202 AR AT

AR e 2024Q3 2024Q4

2025Q1 2025Q3

202403 2024Q4 7.7 U7 202403 20244 T T P P P P

(82) (87) (75 (82) (102) (86) (60) (79) (69) (69) (51) (58) (96) (107) (112 (87) (97) (95 (84) (80) (26) (25) (24)  (30)

AFBEOLER 67%  66% 61% 57% 57%  66%  60%  59%  65% = 71%  69%  66% 57%  65%  61%  60%  46%  44%  33%  41%  50%  48%  54%  40%
EREZORE 38%  39%  45%  40%  37%  30%  38%  47%  55%  59% | 67%  60%  44%  38%  38%  45%  34%  26%  38%  28%  35%  36%  42%  43%
REMEDOTHICKDHEE  61%  63%  75%  67%  75%  73%  70%  70%  39%  39%  39%  33%  56%  63%  61%  61%  68%  73%  73% | 75%  54%  72%  54%  67%

TR EICE >R RTiRft
TETLVEL

£E. ftisdmoREL

T—ABEE. FRFEADXRE
JRME JY—RER

TORNALIZEHEHDIE
it

BEHNFORME

Bt B¢ R~ D ER AR 7

MFEaARMD LR

38%

20%

7%

21%

15%

11%

16%

41%

24%

6%

30%

7%

17%

15%

29%

32%

7%

31%

9%

5%

15%

28%

29%

4%

34%

4%

2%

11%

38%

32%

5%

12%

15%

7%

19%

38%

29%

7%

17%

8%

9%

10%

27%

33%

7%

23%

13%

8%

12%

33%

32%

5%

29%

10%

6%

13%

35%

30%

12%

32%

19%

10%

17%

35%

29%

14%

25%

19%

7%

20%

37%

37%

6%

33%

16%

8%

16%

36%

41%

12%

29%

14%

0%

12%

33%

36%

8%

29%

14%

16%

15%

34%

30%

7%

27%

14%

9%

18%

31%

27%

7%

31%

17%

8%

14%

28%

38%

5%

28%

13%

5%

11%

36%

27%

3%

16%

4%

10%

8%

32%

27%

7%

18%

7%

13%

9%

39%

30%

5%

23%

6%

6%

13%

35%

21%

6%

21%

6%

6%

9%

35%

35%

12%

19%

15%

8%

19%

32%

24%

8%

12%

12%

0%

16%

50%

13%

13%

17%

4%

0%

29%

47%

27%

7%

23%

7%

3%

7%
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14. TOM—ELERBHHF(ZDOLVT

BABFZRDEBEN, ZE-E- REHMGELEREFDERICEEEZEZDBENH DS, BURERFZUYD T, £X
EEINDEEER/IMELTERLLY,

« BER-HIE-HBE-BFREFICSVT. ANETATLEHEFIREZHARLTIILL,

HARAEHE -HEEDREIZHTALRENEETO>TLS, fAIARIREITAIZZYTH2OMNTREET, BELEC R
MNELTWS, RIEDEFENEONT  BIEEDHERNELIAL-TLNS,

« FBBIZB T EREFHEEZOEAATERT, BIBXWGIZIESDEAHS, BEDEEDCEMEHERN, EXEE L
DOEELE-TULVS,

H R OMZERIRDBEL, HIROCAMERICKEAE TS,

o EHIBER (VAT ZRFEDSIZTIF-RELICKY FENELLTOS BAHIEIZDOVT, REMTT RAIREE
FH%*&)T:L\O

- BMHEEBEOMIEIZKY., FHESAIBEFEEENELTLNS, bR -TRETOEREIZELY . EFE LA EE LA
2TLV5,

o FEASTABEARD B FRBREPLERLKRICEEICGLSHZR/EVRIRHAHLTLD,

75



NVARNBIIHTEIT7T7—k

RKLUR—FEZELV =1LV =12, L,LTOD'J/Jif—IiQR: KEUKRLIR—FZDODWTHDT U —RZZ
BAHZEHFENELET, (FrERR:£192

NRARICHT DT 77— RIE Y
SEODEMFERICEAILHIIEE)

B IRl [EZ&QRa—F
https://cjcci.mike-x.com/xdnoz

AKLR—MIBTEEREEE L
b [E B A% (The Japanese Chamber of Commerce and Industry in China)

+86-10-6513-0829

384 - FF mori@postbj.net

T100022 dEETEEMSNKEF26E KEEFOZE2ME2007E

RKT7UT—rORBEFLROMYFLDIF, FEH ZIKFﬁ MNELD 1?':0)'F\ PWCHLREZRITTERLTEYET  PwCA

DEBVWELETEZFICOWT.UTOEREEFTCIERDOEBELLEBVWRLEETFEYT, (LA . 58 X
shota.s.takahashi@cn.pwc.com) 76
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